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All currency amounts are in AUD$ unless stated otherwise. 

Disclaimer  

This presentation has been prepared by Hastings Rare Metals Limited (ñCompanyò). It does not purport to contain all the information that a prospective investor may require in connection with any 

potential investment in the Company. You should not treat the contents of this presentation, or any information provided in connection with it, as financial advice, financial product advice or advice 

relating to legal, taxation or investment matters.  

This presentation is provided expressly on the basis that you will carry out your own independent inquiries into the matters contained in the presentation and make your own independent decisions 

about the affairs, financial position or prospects of the Company. The Company reserves the right to update, amend or supplement the information at any time in its absolute discretion (without 

incurring any obligation to do so).  

Neither the Company, nor its related bodies corporate, officers, their advisers, agents and employees accept any responsibility or liability to any person or entity as to the accuracy, completeness or 

reasonableness of the information, statements, opinions or matters (express or implied) arising out of, contained in or derived from this presentation or provided in connection with it, or any omission 

from this presentation, nor as to the attainability of any estimates, forecasts or projections set out in this presentation. Pursuant to the general law (whether for negligence, under statute or otherwise), 

or any Australian legislation or any other jurisdiction. Any such responsibility or liability is, to the maximum extent permitted by law, expressly disclaimed and excluded.  Nothing in this material should 

be construed as either an offer to sell or a solicitation of an offer to buy or sell securities. It does not include all available information and should not be used in isolation as a basis to invest in the 

Company.  

Future matters  

This presentation contains reference to certain intentions, expectations, future plans, strategy and prospects of the Company. Those intentions, expectations, future plans, strategy and prospects 

may or may not be achieved. They are based on certain assumptions, which may not be met or on which views may differ and may be affected by known and unknown risks. The performance and 

operations of the Company may be influenced by a number of factors, many of which are outside the control of the Company. No representation or warranty, express or implied, is made by the 

Company, or any of its directors, officers, employees, advisers or agents that any intentions, expectations or plans will be achieved either totally or partially or that any particular rate of return will be 

achieved. 

Given the risks and uncertainties that may cause the Companyôs actual future results, performance or achievements to be materially different from those expected, planned or intended, recipients 

should not place undue reliance on these intentions, expectations, future plans, strategy and prospects. The Company does not warrant or represent that the actual results, performance or 

achievements will be as expected, planned or intended.  

Exploration Targets  

The terms ñTargetò or ñExploration Targetò where used in this presentation should not be misunderstood or misconstrued as an estimate of a Mineral Resource as defined in this context. Exploration 

Targets are conceptual in nature, there has been insufficient exploration to define a Mineral Resource and it is uncertain further exploration will result in the determination of a Mineral Resource.  

Competent Personôs Statement  

The information in this presentation that relates to Mineral Resources is based on information compiled by Simon Coxhell. Mr Coxhell is employed as a consultant to the Company and is a member 

of the Australasian Institute of Mining and Metallurgy. Mr Coxhell has sufficient experience relevant to the styles of mineralisation and types of deposits which are covered in this presentation and to 

the activity which they are undertaking to qualify as a Competent Person as defined in the 2004 edition of the óAustralasian Code for Reporting of Exploration Results, Mineral Resources and Ore 

Reservesô (ñJORC Codeò). The information in this presentation that relates to metallurgy is based on information compiled by Steve Mackowski, an employee of the Company and a fellow of the 

Australasian Institute of Mining and Metallurgy. Each consent to the the inclusion in this presentation of the matters based on his information in the form and context in which it appears.  

US disclosure  

This document does not constitute any part of any offer to sell, or the solicitation of an offer to buy, any securities in the United States or to, or for the account or benefit of any ñUS personò as defined 

in Regulation S under the US Securities Act of 1993 (ñSecurities Actò). The Companyôs shares have not been, and will not be, registered under the Securities Act or the securities laws of any state or 

other jurisdiction of the United States, and may not be offered or sold in the United States or to any US person without being so registered or pursuant to an exemption from registration including an 

exemption for qualified institutional buyers. 
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Key reasons to invest in Hastings 

Å The largest Heavy Rare Earths (HREE) project in Australia 

and amongst the largest globally 
 

 

Å The highest HREE oxides content of 86% amongst all world 

advanced rare earth projects 
 

Å Defined paths to production. Low capex and/or fully fledged 

integrated mine and processing option 
 

 

Å Heavy Rare Earths significantly more valuable than light REE. 

Demand growth underpinned by technology. Hybrid cars, wind 

turbines, high speed rail, aerospace and military applications 
 

 

Å China the major global supplier. Consumers desire non-Chinese 

supply of heavy rare earths. HAS project targets to fulfil this 

supply gap outside of China 
 

 

Å Hastings team has >50 years combined experience in the rare 

metals/rare earths industry 

World Class HREE 

deposit 

Highest HREO 

content  

Increasing global 

demand for Heavy 

Rare Earths 

Production 

optionality 

Experienced 

management team 

Limited global supply 

and a strategically 

valuable commodity 
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Andy Border 

Exploration Consultant 

Å +30 years experience as a 
geologist 

Å Rare earths, copper, gold 
and industrial minerals 

Tony Ho 

Chairman 

ÅDirector of Bioxyne, 
Greenland Minerals, and 
Apollo Minerals 

ÅOver 35 years in senior 
corporate with Brazin, 
Yates and Dolomatrix 
management 

Tony Grey (Advisory Panel) 

ÅChairman International Ferro Metals 

Å Director International Potash Corporation 

Å Former MD of Pancontinental Mining 

Å Former Chairman of World Nuclear Association 

Guy Robertson 

Executive Director 

Å+25 years CFO experience 

ÅFormer senior finance 
executive with Jardine 
Lloyd Thompson, Colliers, 
Franklins 

Steve Mackowski 

Technical Director 

Å+30 years technical and 
operational experience in 
rare earths and associated 
processing 

ÅEx Arafura Resources, 
Iluka, Tiwest, WMC, 
Comalco 

Tier 1 Consulting Partners 

Shaun Giacomo 

Business Development 

Director 

ÅDirector Vietnam Resource 
Investments 

Å15 years IB experience, 
UBS & Societe Generale  

Å10 years mining industry in 
technical & operating roles 

Strong board and management 

Vaz Hovanessian 

Non Executive Director 

ÅDirector of Broad 
Investments Ltd. Former 
Chair and MD several 
ASX listed mining 
companies 

Å+20 years experience in 
mining and exploration. 

ÅMD of corporate advisory 
firm 

Malcolm Mason 

Non  Executive Director 

Å+45 years experience in 
Australian and international 
exploration and mining 

ÅExperience covers rare 
earths, uranium, gold and 
base metals 



Hastings Rare Metals (ASX: HAS) November 2013 5 

Å HAS enjoys strong shareholder support in Asia  

 

Å HAS is in preliminary discussions with a number of strategic partners who seek valuable 

Heavy Rare Earths supply 

Existing shareholders* 

Shares on issue 182.9 million 

Listed options  
(15c 31 March 2014) 

84.4 million 

Unlisted options 5 million 

Market capitalisation (at 6c) $11.0 million 

Cash (Oct 2013) $2.6 million 

Enterprise value $8.4 million 

Australian 
investor 13% 

Singapore  
investor 5% 

Japanese  
fund 4.5% 

Singapore  
investor 4% 

Singapore 
fund 3% 

Other 
shareholders 

Top 20 = 57% 
 

Other = 43% 

HAS shareholder base 

* As at October 2013 
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Hastings Strategic Overview 
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 Advanced Rare Earth projects, sorted by contained tonnes of HREO* 

 Deposit Company JORC 

Resource 

Resource 

mt 

GRADE % 

TREO       HREO 

HREO:TREO Contained 

HREO t 

Contained 

Dy2O3 

Co-products 

1.   Strange Lake Quest Y 492.5 0.9 0.33 37% 1,651,000 148,980 Zr 

2.   Norra Karr Tasman Y 60.5 0.54 0.29 53% 173,000 15,730   

3.   Lemhi Pass US Rare Earth N 61.9 0.53 0.22 42% 137,300 12,370    

4.   HASTINGS Hastings Y 36.2 0.21 0.18 86% 65,250 6,733 Zr, Nb 

5.   Zeus (Kipawa) Matamec Y 24.5 0.42 0.15 36% 36,700 3,716 Zr 

6.   Kutessay II Stans Energy Y 18 0.26 0.12 47% 21,800 2,944   

Hastings - A World Class project 

Hastings owns the largest Heavy Rare Earths project in Australia,  

which is amongst the largest globally  

Å HAS project is one of a scarce, few advanced heavy rare earths projects outside of China 

Å HAS project targets to fulfil increasing global demand and forthcoming supply shortfall  

Å HAS developing capability to deliver up to 140t pa of Dysprosium (Dy) for +25 years 

V +20 global firms require a long term secure supply of Dysprosium  

V Significant supply opportunity exists for Hastings 
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Å Projects where heavy rare earth oxides <35% total rare earth oxides are considered to be predominantly light rare earth projects and              

affected by different market dynamics.  

Å * Excludes projects yet to define an Indicated Resource and complete basic test work.  (As at Dec 2012). 
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Å Dysprosium: A key element of 

permanent magnets used in applications 

such as wind turbine generators and 

electric and hybrid vehicles. 

 

Å Yttrium: Utilised in making energy 

efficient phosphors used in televisions, 

displays and lighting. 

 

Å Terbium: Used in solid state electronics 

and specialty laser devices. 
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US Department of Energy (Dec 2011) 

Rare Earths Critical Supply Matrix (5-15yr) 

Hastings Rare Earths mix 

HAS can supply critical REE elements 

HAS project contains significant quantities of ñcriticalò rare earths  
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Å Dysprosium added to magnets in the 

generator: 

V Eliminates the gearbox (direct drive) and 

reduces weight 

V Less maintenance and improved 

performance 

V HAS = 20,000 3MW units or 60GW/year 

 

Å Dysprosium added to magnets in drive 

systems: 

V Increases performance and efficiency 

V Reduces weight and extends range 

V HAS = 1.4 million hybrids/year 

Å Dysprosium is also used in disk drives, 

loud speakers, sensors and other 

applications 

GE wind turbine generator 

Toyota Prius hybrid vehicle. The worlds third best-selling car 

Critical importance of Dysprosium in magnets 
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Dy is a highly strategic commodity 

HAS project represents strategic value to a number of groups globally that view Heavy 

Rare Earths as a critical element to the production of their end products 

1000 Ÿ 1500t* 

1500 Ÿ 2000t* 

1500 Ÿ 2000t* 

* Aspirational, technology driven demand requirements 
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1tpa Dy 

14tpa Dy 

? 

Very limited supply from light 

rare earth producers outside 

China 

New mines need a high 

LREO price and higher 

demand 

Others 
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Å HAS identified a number of potential Dysprosium (Dy) suppliers from Light rare earth 

producers 

Alternative supply from other groups 

Light Rare Earth 

producers 

Potential Annual 

Dy supply 

Potential challenges 

HAS believes that there is limited potential alternative supply of Dysprosium from light 

rare earth producers  

HAS identified a number of potential Dysprosium (Dy) suppliers from  

Light rare earth producers 


